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M. A. Economics 4th Semester
Examination — May, 2019

PUBLIC ECONOMICS-II
Paper : XXIII

Time : Three hours | O] Maxinmam Marks : 80

Before answering the quustion;b@«\)ndfdwes should ensure that
Q

correct-and complete question

they have been supplied
paper. No complaint f@ux regard, will be entertained after
examination.
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Note : Attempt five questions in all, sclecting one question
from cach Unit. Question No. 9 (Unit - V) is
compulsory. All questions carry cqual marks.
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UNIT -1

T -1

1. Llaborate the development of federal finance in India.
Explain the sharing of rcsources between center and
the states in India. 16
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2. Pinpoints the functions of finance commission in India.
Highlight the main recommendations of latest finance
commission ? 16
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3. Explain the rccent trends in the revenue and
expenditure of state governments. 16
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4. Define Public debt. Discuss various methods for
redemption of debt. ' 16
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UNIT - I}
TH1E - i

5. Highlight the main fecatures of Indian Taxation Sysh

Explain the role of direct and indirect tax in the gro
of India.
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. Discuss c)bjt:-cti'.n:s@ib fiscal- policy in a grow
economy with re@me to our country. To what ex
have they been achieved ?
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UNIT - IV

8 - IV

. Explain various budgetary deficits and their impac
the health of economy.
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8. Explain the fiscal crisis of 1991, Was it successfully
managed ? Elucidate. 16
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UNIT -V
THIE -V

Multi-unit finance 16
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Fiscal federalism
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Horizontal fiscal imbalance
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Peacock hypothesis
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Revenue deficit
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Built-in-stabilisers
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Pump- priming
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